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The  Bowery  Savings  Bank  of  New  York,  which 
was  chartered  in  1834,  is  one  of  the  toremost 
financial  institutions  of  the  world.  Con- 
sidered solely  from  such  a standpoint,  it  is 
doubtful  if  any  national  or  corporate  institution  of 
savings  or  deposit  has  had  thrown  about  it  more 
safeguards,  either  as  to  material  matters  or  the  per- 
, sonnel  of  its  Board  of  Trustees. 

The  Bowery  Savings  Bank  is  carried  on  whollv  for 
the  benefit  of  its  depositors,  and  has  no  stockholders  to 
I profit  from  its  earnings.  Its  forty-three  trustees  are 

! V,  among  the  most  notable  and  prominent  of  New  York's 

I bankers  and  merchants,  who  receive  neither  pay  nor 

perquisite  for  their  services.  Their  first  consideration 
1 is  the  absolute  safety  of  deposits  intrusted  to  their  care ; 

following  this,  it  is  to  make  such  wise  and  conser- 
vative investments  that  the  depositors  shall  derive  the 
greatest  possible  di\  idends. 

Stringent  as  are  the  laws  of  the  State  of  New 
' * York,  specifying  how  savings  banks  shall  invest 

their  money  and  forbidding  them  from  promising 
in  advance  any  rate  of  interest,  the  Trustees  of  this 
great  institution  have  thrown  even  added  safeguards 
about  the  business,  considering  it  better  to  pav  3 r<^ 

interest  on  deposits,  compounded  semi-annually,  than 
to  assume  risks  inconsistent  with  absolute  securitv. 

With  these  facts  in  view,  it  is  not  a matter  of 
wonder  that  this  remarkable  Bank  for  savings  has  on 
its  books  more  than  140.000  depositors  — an  armv  in 
itself- — ■ which,  taken  on  the  census  basis  of  five  to  a 
family,  represents  nearly  three  quarters  of  a million 
people.  These  depositors  are  scattered  throughout  the 
entire  civilized  world,  and  represent  everv  nationality 
and  creed,  their  combined  savings,  and  the  accumu- 
lated surplus  aggregating  over  80:2,000,000. 

Such  figures  as  these  are  stupendous  in  their  mag- 
nitude and  are  only  possible  for  an  institution  which  has 
had  the  absolute  confidence  of  its  depositors  and  the 
public  as  has  the  Bowery  Savings  Bank  for  the  70  years 
^ of  its  existence.  This  confidence  was  well  expressed 

by  an  article  in  the  Nexv  York  Tn'lvine  upon  savings 
banks,  which  stated  that  “No  conceivable  circum- 
stances. no  extremity  of  banking  or  financial  disaster, 
could  bankrupt  the  great  Bowery  Savings  Bank.” 


^ HH  Bowkry  Savings  Bank  o\"Sc\v\ovk,  which 
I was  chartered  in  is;4,  is  one  of  the  lineinost 
I tinancial  institutions  of  the  world.  Con- 

^ sidered  solely  from  such  a standpoint,  it  is 

doubtful  if  any  national  or  corporate  institution  of 
savinirs  or  deposit  has  had  thrown  about  it  more 
safei>'uards,  either  as  to  material  matters  or  the  per- 
sonnel of  its  Board  ofl'rustees. 

The  Bowerv  Savings  Bank  is  carried  on  whollv  for 
the  beiietit  of  its  depositors,  and  lias  no  stockholder>  to 
protit  from  its  earniiy^s.  Its  fortv-three  trustees  are 
^ ^ amone^  the  most  notable  and  prominent  of  New  York's 

bankers  and  merchants,  who  receix’e  neither  pav  nor 
perquisite  for  their  services.  Their  lirst  consideration 
Is  the  absolute  safety  of  deposits  intrusted  to  their  care: 
followiiyu:  this,  it  is  to  make  such  wise  and  conser- 
vatix'e  investments  that  the  depositors  shall  derive  the 
^O'eatest  possible  div  idends. 

, Stringent  as  are  the  laws  of  the  State  of  New 

^'ork.  specifying*:  how  saviniis  banks  shall  invest 
their  money  and  forbiddintr  them  from  promisiiiir 
in  advance  any  rate  of  interest,  the  Trustees  of  this 
irreat  institution  have  thrown  even  added  sale;e:uards 
about  the  business,  considerinir  it  better  to  pav  ; ' 
interest  on  deposits,  compounded  semi-annuallv.  than 
^ to  assume  risks  inconsistent  W'ith  absolute  securitv. 

With  these  facts  in  view,  it  is  not  a matter  of 
wonder  that  this  remarkable  Bank  for  savin, ii;s  has  on 
its  books  more  than  140.000  depositors  — an  armv  in 
itself — which,  t.iken  on  the  census  basis  of  five  to  a 
family,  represents  nearly  three  quarters  of  a million 
people.  'I'hese  depositors  are  scattered  throughout  the 
entire  civili/ed  w'oiid.  and  represent  everv  nationalitv 
and  creed,  their  combined  savinirs,  and  the  accumu- 
lated surplus  air^re^'atiryi*:  over  S02. 000.000. 

Such  liii'ures  as  these  are  stupendous  in  their  mag- 
nitude and  are  onlv  possible  for  an  institution  which  has 
had  the  absolute  confidence  of  its  depositors  and  the 
public  as  has  the  Bow'ery  Savinirs  Bank  for  the  70  vears 
^ of  its  existence.  This  confidence  was  well  expressed 

* bv  an  article  in  the  7VV:c  York  Tribune  upon  savimrs 

Ixmks.  which  stated  that  “No  conceivable  circum- 
stances. no  extremitv  of  bankine:  or  financial  disaster, 
could  bankrupt  the  iireat  Bow'erv  Savinirs  Bank.” 


The  Bank  buildin”;  itself  is  one  of  the  most  impos- 
ing structures  devoted  to  banking  in  even  the  great  city 
of  New  York.  Located  in  one  of  the  most  compact  sec- 
tions of  the  city,  on  the  west  side  of  the  famous  Bowery, 
two  doors  north  of  Grand  Street,  it  has  been  for  many 
years  a well-known  landmark.  As  one  steps  through 
the  marble  portals  he  finds  himselt  in  an  immense 
hallwav,  so  feet  in  width,  known  as  the  “Chapel," 
because  of  the  large  number  of  settees  or  pews  ar- 
ranged svstematicallv  through  the  hall  for  the  con- 
venience of  depositors  while  waiting  for  their  bank 
books  to  be  written  up,  or  the  paying  teller  to  be  ready 
to  pav  their  money. 

In  appearance  this  room,  with  its  huge  marble 
pillars  and  the  great-vaulted  bank-room  at  its  end. 
bears  a striking  resemblance  to  some  of  the  noted 
cathedrals  of  the  Old  World.  The  banking-room 
proper,  into  which  the  “Chapel"  opcms,  is  a magnifi- 
cent and  imposing  room  ico  feet  square,  surmounted 
6o  feet  above  the  Boor  by  an  artistic  ceiling,  supported 
by  twenty  massive  pillars  in  Italian  marble  effects,  and 
having  as  a central  feature  an  enormous  skylight. 

So  rich  in  appearance  and  substantial  in  construc- 
tion is  this  counting-room  that  it  makes  upon  the  mind 
of  the  visitor  an  instant  and  indelible  impression  of  so- 
lidity, which,  after  all.  is  the  basic  and  dominating 
feature  of  the  Bowery  Savings  Bank. 

In  the  rear  of  this  main  room  are  the  Executive 
Offices  of  the  Bank  and  the  enormous  vaults  where  the 
Bank's  securities  and  valuable  papers  are  stored.  These 
vaults  are  so  located  as  to  have  passage-ways  around 
them  on  four  sides  and  are  a mar\el  of  mechanical 
construction  and  skill. 

There  is  no  process  known  in  the  making  of 
chilled  steel  which  has  not  been  employed  in  building 
these  stupendous  vaults.  There  is  no  ingenuity  in 
time-locks  and  bolts  which  has  not  been  utilized  in  the 
construction  of  these  great  doors.  When  the  business 
of  the  day  is  over,  these  doors  are  closed,  the  bolts  are 
thrown,  and  the  time-lock,  which  prevents  the  vaults 
being  opened  until  an  exact  moment  on  the  following 
morning,  is  set.  Then  an  electric  button  is  pressed, 
which  notifies  the  main  office  of  the  Holmes  Electric 
Protective  Company  that  the  vaults  are  secured. 


AX  A I S I,  K IX  THE 
MAIX  BAXKIXG  ROOM 


The  Bank  buildinir  itsdt'  is  one  ot  the  most  impos- 
ing structures  devoted  to  bankin^f  in  even  the  great  city 
ot  New  York.  Located  in  one  ot  the  most  compact  sec- 
tions of  the  city,  on  the  west  side  of  the  fanrous  Bowery, 
two  doors  north  of  Grand  Street,  it  has  been  for  many 
years  a well-known  landmark.  As  one  steps  through 
the  m.irble  portals  he  tinds  himself  in  an  immense 
hallway,  so  feet  in  width,  known  as  the  “Cdrapel.  " 
because  of  the  large  number  of  settees  or  pews  ar- 
ranged systematic.illy  through  the  hall  for  the  con- 
venience of  depositors  while  waiting  for  their  bank 
books  to  be  written  up,  or  the  paying  teller  to  be  ready 
to  pay  their  money. 

In  appearance  this  roonr.  with  its  huge  marble 
pillars  and  the  great-vaulted  bank-roonr  at  its  end. 
bears  a striking  resenrblance  to  some  ot  the  noted 
cathedrals  of  the  Old  World.  The  banking-room 
proper,  into  which  the  ■•Ghapel  ’ opens,  is  a magnifi- 
cent and  inrposing  roonr  ico  leet  square,  surnrounted 
oo  feet  above  the  floor  by  an  artistic  ceiling,  supported 
by  twenty  massive  pillars  in  Italian  marble  effects,  and 
having  as  a central  feature  an  enormous  skylight. 

So  rich  in  appearance  and  substantial  in  construc- 
tion is  this  counting-room  that  it  nrakes  upon  the  mind 
of  the  visitor  an  instant  and  indelible  impression  of  so- 
lidity. which,  after  all,  is  the  basic  and  dominating 
feature  of  the  Bowery  Savings  Bank. 

In  the  rear  of  this  nrain  room  are  the  E.xecutive 
Offices  of  the  Bank  and  the  enormous  vaults  where  the 
Bank's  securities  and  valuable  papers  are  stored.  These 
y.iults  are  so  located  as  to  have  passage-ways  around 
them  on  four  sides  and  are  a marvel  of  mechanical 
construction  and  skill. 

There  is  no  process  known  in  the  making  of 
chilled  steel  which  has  not  been  employed  in  building 
these  stupendous  vaults.  There  is  no  ingenuity  in 
time-locks  and  bolts  which  has  not  been  utilized  in  the 
construction  of  these  great  doors.  When  the  business 
of  the  day  is  over,  these  doors  are  closed,  the  bolts  are 
thrown,  and  the  time-lock,  which  prevents  the  vaults 
being  opened  until  an  exact  moment  on  the  following 
morning,  is  set.  Then  an  electric  button  is  pressed, 
which  notifies  the  main  office  of  the  Holmes  Ldectric 
ITotective  Company  that  the  vaults  are  secured. 
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In  another  moment  a bell  rings  at  the  door  of  the  vault, 
which  shows  that  this  eagle-eved  company,  whose  business  it 
is  to  keep  watch  over  the  tinancial  institutions  of  the  city  by 
night,  has  taken  personal  charge  of  the  vaults. 

Not  content  with  this  e.xcellent  protection,  there  are  two  or 
more  watchmen  on  duty  in  the  Bank  at  all  houis  of  the  night. 

Any  tampering  with  even  the  most  insignificant  part  of 
the  outside  of  the  vault  after  that  moment  causes  the  ringing  of 
an  alarm  bell  in  the  oft'ice  of  the  Holmes  Comp.mv  and  would 
instantly  bring  a squad  of  private  watchmen  to  the  spot. 

An  inspection  of  the  list  of  the  Trustees  of  the  Bowery 
Savings  Bank,  which  is  printed  on  another  page,  will  demon- 
strate that  those  intrusted  with  the  management  of  the  vast 
,imount  ot  money  in  their  keeping  are  representatives  of  the 
best  banking  and  commercial  interests  in  the  Citv  of  New  York, 
Many  of  them  have  retired  from  active  business  and  are  thus 


enabled  to  give  much  time  and  thought  to  the  business 
of  the  Bank.  These  Trustees,  as  has  been  noted,  give 
their  service  without  compensation  and  derive  abso- 
lutely no  personal  benefit  from  the  institution  except  in 
the  pleasure  and  honor  they  enjoy  in  being  identified 
with  its  management. 

The  Bowery  Savings  Bank  cannot,  under  the  law  of 
the  State  of  New  York,  issue  stock,  bonds  or  certificates 
of  indebtedness  of  anv  kind  ; hence  all  of  its  profits  ac- 
crue directly  to  and  are  held  in  trust  for  its  depositors. 
Not  one  cent  of  its  money  is  invested  in  anv  securities 
except  those  which  are  legalized  bv  the  Legislature  of 
the  State  of  New  'I’ork.  Practically  all  of  the  profits 
made  bv  the  Bank  are  credited  every  six  months  to  the 
depositors  as  interest  upon  the  amount  of  their  individual 
deposits.  These  credits  in  the  wav  of  interest  are  made 
on  Januarv  first  and  July  fust  of  each  year.  The  rate 
of  interest  paid  is  determined  bv  the  Board  of  Trustees 
and  the  rate  is  established  at  as  high  a figure  as  the 
profits  of  the  preceding  six  months  justify,  the  main 
point  being  kept  in  mind  that  the  depositor's  principal 
must  be  absolutely  secure  at  all  times. 

The  small  depositor,  saving  from  his  earnings  a 
few  dollars  at  a time,  will  be  just  as  courteously  treated 
as  those  who  have  much  larger  sums  in  the  Bank. 
Heretofore  this  small  depositor  has  perhaps  had  an 
idea  that  his  account  would  not  be  welcomed  by  the 
great  Bowery  Savings  Bank,  or  he  has  been  prevented 
from  taking  advantage  of  its  strength  by  reason  of 
distant  location  Naturally  many  have  fallen  back 
upon  the  method  of  saving  with  the  dubious  aid  of  the 
“family  stocking"  (which  has  never  been  known  to 
pav  interest):  or  have  deposited  in  some  local  bank  of 
questionable  reliability.  Others,  through  lack  of  con- 
venient facilities  for  making  deposits,  have  lost  alto- 
gether the  h.ibit  of  thrift. 

The  Bowery  Savings  Bank,  in  order  to  widen  the 
field  of  its  useful  acti\  ity.  has  inaugurated  a system 
of  “ Banking  bv  .Mail."  through  which  it  extends  to 
the  dweller  in  northern  Maine,  southern  Texas,  or 
in  the  remotest  sections  of  the  world,  the  same 
protection  that  it  does  to  the  citizen  of  New  York 
Citv  or  nearby  towns. 

Bvthis  system  the  depositor  of  limited  means  may 
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In  ;in(»thcr  nioincnt  :i  bell  rums  at  the  door  of  the  vault, 
which  si'iows  that  this  ea^le-eved  oompanv.  whose  business  it 
is  to  keep  watch  cn  er  the  linancial  instiUiti(tns  of  the  citv  bv 
niu'ht.  has  taken  personal  charge  of  the  vaults. 

N(.)t  content  with  thi.s  excelleiit  protection,  there  ai'e  two  or 
more  watchiuen  on  dutv  in  the  Bank  at  all  houis  of  the  ni^ht. 

Anv  taniperinu:  with  even  the  most  insi^milicant  part  ol 
the  out>ide  ot  the  vault  alter  that  moment  causes  the  rin^imr  of 
an  alarm  bell  in  the  oftice  of  th.e  Holmes  Companv  and  W'ould 
instantly  brimj^  a squad  of  pri\a;te  watchmen  to  the  spot. 

An  inspection  ot  the  list  of  the  Trustees  of  the  Bowery 
Savings  Bank,  which  is  printed  on  another  paye.  will  demon- 
strate that  those  intrusted  with  the  management  of  the  vast 
amount  of  money  in  their  keeping  are  representatives  of  the 
best  bankiriii'and  commercial  interests  in  the  Citv  of  New  >'ork. 
.Manv  ot'  them  have  retired  from  acti\'e  business  and  are  thus 


enabled  to  give  much  time  and  thought  to  the  business 
of  the  Bank,  'fhese  Trustees,  as  has  been  noted,  give 
their  service  without  compensation  and  deri\e  abso- 
lutelv  no  personal  benefit  from  the  institution  except  in 
the  pleasure  and  honor  thev  enjov  in  being  identified 
with  its  management. 

The  Bowerv  Savinus  Bank  cannot,  under  the  law  of 
the  State  ofN'ew  York,  issue  stock,  bonds  or  certilicates 
of  indebtedness  of  anv  kind  : hence  all  of  its  prolits  ac- 
crue directlv  to  and  are  held  in  trust  for  its  depositors. 
Not  one  Cent  of  its  monev  is  invested  in  anv  securities 
exce|M  those  which  are  leeali/ed  bv  the  Leir'islature  ol 
the  State  of  New  '^'ork.  Piacticallv  all  v\  the  pi'olits 
made  bv  the  Bank  are  credited  ex  ervsix  months  to  the 
depositors  as  interest  upon  the  airiount  of  their  individual 
de|-»osits.  These  credits  in  the  wav  of  interest  are  made 
on  Januarv  first  and  Julv  first  o\  each  vear.  The  rate 
of  interest  paid  is  determined  b\'the  Board  of  I'rustees 
and  the  rate  is  established  at  as  high  a tie'ure  as  the 
prolits  of  the  precedinir  six  months  justifv.  the  main 
point  being  kept  in  mind  that  the  depositor's  principal 
must  be  absolulelv  secure  at  all  times. 

The  small  depositor,  sa\'ine  from  his  earnings  a 
tew  dollars  at  a time,  will  be  just  as  courteouslv  treated 
as  those  who  ha\'e  much  larger  sums  in  the  Bank. 
Heretofore  this  small  depositor  has  perhaps  had  an 
idea  that  his  account  would  not  be  welcomed  bv  the 
great  Bowerv  Saxings  Bank,  or  he  has  been  prewnted 
from  taking  advantage  of  its  strength  bv  reason  ol 
distant  location  Naturallv  manv  have  fallen  back 
upon  the  method  (*f  sax  ing  with  the  dubious  aid  of  the 
■•familv  stocking"  (xx'hich  has  nex'er  been  known  to 
pav  interest):  or  have  deposited  in  some  local  bank  ot 
questionable  reliabilitv.  Others,  through  lack  of  con- 
venient facilities  for  making  dep(^sits.  hax'e  lost  alto- 
gether the  habit  of  thrift. 

The  Bowerv  Savings  Bank,  in  order  to  widen  the 
field  of  its  uselul  actix  itv.  has  inaugurated  a svstem 
of  Banking  bv  Mail."  through  which  it  extends  to 
the  dweller  in  northern  Maine,  southern  Texas,  or 
in  the  remotest  sections  of  the  xx'oiid.  the  same 
protection  th.it  it  does  to  the  citizen  of  New  York 
(ntv  or  nearbv  towns. 

Bvthissv>tem  the  depositor  of  limited  means  mav 
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do  business  with  two  of  the  greatest  institutions  in  the 
world — the  United  States  Government  and  the  greatest 
savings  bank  in  existence.  Every  corner  letter-box  or 
the  smallest  cross-roads  country  postoffice  has  thus 
become  a convenient  receiving  teller,  from  which 
Uncle  Sam's  registered  mail,  acting  as  a trustworthy 
messenger,  guarantees  the  safe  delivery  of  funds  and 
the  return  of  a formal  receipt  from  the  Bank. 

Such  remittances,  when  received  at  the  Bowerv 
Savings  Bank,  are  given  the  fullest  attention  and  are 
promptly  acknowledged. 

.Vloney  in  almost  any  form  may  be  sent  through 
registered  mail  by  paying  ten  cents,  or  better  yet,  cash 
may  be  exchanged  for  a Money  Order  or  Express 
Order  on  payment  of  a trilling  fee,  and  these  orders 
safely  inclosed  under  ordinary  postage. 

A convenient  and  reliable  method  of  making 
deposits,  such  as  this,  must  appeal  strongly  to  the 
business  sense  of  anyone  who  is  long-sighted  enough 
to  compare  the  safety  and  ad\  antages  offered  by  a 
solid  institution  like  the  Bowery  Sayings  Bank  with 
the  conditions  prevailing  in  most  local  banks. 

It  is  not  only  a modern  plan  to  insure  absolute 
safety,  but  it  is  also  an  incentive  to  put  away  small 
sums  whenever  most  convenient,  and  thereby  secure 
an  immediate  investment,  which  is  just  as  reliable  as 
Government  Bonds  and  more  profitable. 

One  of  the  chief  advantages  in  keeping  one's 
money  on  deposit  in  a savings  bank  is,  that  all  funds 
thus  held  are  free  from  taxation.  The  interest  paid 
upon  it  is  therefore,  ail  profit,  and  may  be  counted 
upon  as  a definite  fixed  income.  Another  advantage 
lies  in  the  fact  that  while  some  investments  net  more 
than  three  and  one-half  per  cent.,  they  present  even 
under  the  most  favorable  conditions  certain  risks  which 
never  attaches  to  a deposit  when  it  is  kept  in  the 
Bowerv  Savings  Bank. 

If  still  another  argument  is  needed  it  may  be  found 
in  the  fact  that  money  thus  held  on  deposit  may  be 
drawn  upon  at  any  time,  whereas  if  one's  savings  are 
invested  in  real  estate,  stocks  or  other  securities,  a 
purchaser  must  first  be  found  before  the  actual  money 
can  be  procured  and  in  almost  every  instance  a com- 
mission paid  to  the  broker  who  makes  the  sale. 


The  commercial  strength  of  a nation  lies  in  the  frugality 
and  savings  of  its  people  just  as  surely  as  success  comes  only 
to  the  individual  who  is  judicious  in  providing  against  want 
when  he  reaches  the  age  beyond  the  years  of  successful  earning 
power  or  capacity. 

There  is  but  one  method  absolutely  to  insure  freedom  from 
care  and  want  in  old  age  and  that  is  by  saving  during  the  years 
of  prosperity  and  strength.  This  is  as  true  of  the  rich  as  of  the 
poor,  and  it  is  equally  true  that  the  only  certain  way  to  save  is 
to  put  one's  money  where  the  ups  and  dowms  of  speculation 
do  not  influence  the  result. 

Statistics  show  that  while  in  many  cases,  here  and  there, 
speculation  is  profitable,  the  interest  paid  by  savings  banks  is 
larger  tlnan  the  average  profits  made  by  individuals  in  invest- 
ments or  speculation.  In  the  one  case  even  under  the  best 
conditions  there  is  a risk,  in  the  other  there  is  absolutely  none. 
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do  business  w iih  two  (>l'thc  ^ureatest  institutions  in  the 
world — the  United  States  C'lOvernment  and  the  greatest 
savings  b.mk  in  existence,  tverv  corner  letter-box  or 
the  smallest  cross-roads  country  postoffice  has  thus 
become  a convenient  receiving  teller,  trom  which 
Uncle  Sam's  registered  mail,  acting  as  a trustworthy 
messenger,  guarantees  the  safe  tieliverv  of  funds  and 
the  return  of  a formal  receipt  from  the  Bank. 

Such  remittances,  when  received  at  the  Bowerv 
Savings  Bank,  are  given  the  tullest  attention  and  are 
promptly  acknowledged. 

Money  in  aliiKtst  any  form  may  be  sent  through 
registered  mail  In'  paving  ten  cents,  or  In-tter  vet,  cash 
may  be  exchanged  for  a Money  ( trder  or  l:xpress 
( >rder  on  pa\'meiit  of  a trilling  tee.  and  these  orders 
satelv  inclosed  under  ordinary  postage. 

A C(jnvenient  and  reliable  method  ot  making 
deposits,  such  as  this,  must  appeal  strongly  to  the 
business  sense  ot  anyone  who  is  long-sighted  entiugh 
to  compare  the  safety  and  ad\  antages  offered  by  a 
solid  institution  like  the  Bower\'  Savings  Bank  with 
the  conditions  prevailing  in  most  local  banks. 

It  is  not  only  a modern  plan  to  insure  abs(dute 
safety,  but  it  is  also  an  incentive  to  put  away  small 
sums  whenever  most  con\  enient,  and  thereby  secure 
an  immediate  investment,  which  is  just  as  reliable  as 
(jovernment  Bonds  and  more  prolitable. 

(,)ne  of  the  chief  ad\'antages  in  keeping  one’s 
money  on  deposit  in  a sa\’ings  l\mk  is.  that  all  funds 
thus  held  are  free  from  taxation.  The  interest  paid 
upon  it  is  therefore,  all  profit,  and  may  be  counted 
upon  as  a detinite  tixed  income.  Another  adyantage 
lies  in  the  tact  that  while  some  investments  net  more 
than  three  and  one-halt  per  cent.,  they  present  ex’eii 
under  the  most  favorable  conditions  certain  risks  which 
never  attaches  to  a deposit  when  it  is  kept  in  the 
Bowery  Sa\  ings  Bank. 

If  still  another  argument  is  needed  it  may  be  found 
in  the  fact  that  iiKniey  thus  held  on  deposit  niay  be 
drawn  upon  at  any  time,  whereas  if  one's  savings  are 
in\'ested  in  real  estate,  stocks  (»r  other  securities,  a 
purchaser  must  fir>t  be  found  before  the  actual  money 
can  be  procured  and  in  almost  every  instance  a com- 
mission paid  to  the  broker  who  makes  the  sale. 
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The  commercial  strength  of  a nation  lies  in  the  Irugalitv 
and  s.ivings  of  its  people  just  as  surely  as  success  comes  only 
to  the  individual  who  is  judicious  in  pro\’iding  against  w ant 
when  he  reaches  the  age  beyond  the  years  of  successful  earning 
power  or  capacity. 

There  is  but  one  method  absolutely  to  insure  treedom  ironi 
care  and  want  in  old  age  and  that  is  by  saving  during  the  years 
ot  prosperity  and  strength.  This  is  as  true  of  the  rich  as  of  the 
poor,  and  it  is  equally  true  that  the  o:tiy  certain  way  to  save  is 
ti)  put  one's  mttnev  where  the  ups  and  downs  of  speculation 
do  not  intluence  the  result. 

Sl.itistics  show'  that  w'hile  in  many  cases,  here  and  there, 
speculation  is  prolitable.  the  interest  paid  by  sa\'ings  banks  is 
larger  than  the  ax'erage  protits  made  by  individuals  in  iiu'est- 
ments  or  speculation.  In  the  one  case  e\'en  under  the  best 
conditions  there  is  a risk,  in  the  other  there  is  absolutely  none. 


Is  it  not  w'ell,  therefore,  in  every  case  where  the  loss  of  money 
means  hardship,  to  avoid  even  the  smallest  element  of  risk  and 
open  an  account  in  the  Bow^ery  Savings  Bank  and  add  to  it  as 
rapidly  as  possible  ? 

The  having  of  an  account  with  the  Bower\'  Savings  Bank 
of  New  York  is  a source  ot  pride  to  every  individual  depositor, 
and  this  feature  attaches  w ith  e'’en  greater  torce  to  people 
who  live  at  a distance.  In  fact,  under  the  present  facilities  for 
banking  by  mail,  as  enuinerated  above,  it  matters  little  where 
the  depositor  lives. 

The  having  of  an  account  in  an  institution  of  world*wdde 
fame  is,  in  itself,  an  incentive  to  saving  and,  ton  certain  degree, 
aids  in  establishing  the  respect  and  esteem  of  one’s  neighbors. 
Money  thus  deposited  may  be  drawn  with  as  little  inconven- 
ience as  is  essential  to  safeguarding  the  account 

Nationality  of  depositors  is  not  considered,  as  money  wall 


be  received  from  anv  persons  who  can  make  themselves 
understood,  and  for  those  w'ho  do  not  speak  the  English 
language  a number  of  interpreters  are  employed  by  the  Bank. 
Accounts  may  also  be  opened  by  minors  who  are  able  to 
write  their  names;  those  who  cannot,  may  ha\’e  accounts 
opened  by  their  parents  or  guardians  in  trust  for  them. 

No  better  course  of  saving  for  a child  could  be  devised 
than  for  its  parents  to  open  a trust  account  for  the  little  one  to 
be  paid  to  it  wdien  it  reaches  its  majority.  As  an  illustration 
of  the  cumulative  increase  of  money  placed  on  deposit  glance 
over  the  figures  in  the  following  table: 


Weekly  S.'ivings 

Rate  of  Interest 

?\>r  5 years 

For  loyears 

For  20  years 

For  40  years 

Si.oo 

2.00 

5.00 

3V0  per  annum 

Compounded 
Sen)i-annuallv  ; 
January  1 and  July  1 

? 275. 

550. 

1.376. 

? 602. 
1.205. 
3.014. 

51.455. 
2.91 1. 
7.279. 

5 4-370. 

5.740. 

21.S50. 
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Is  it  not  well,  therdoiv.  in  cvcrv  c;ise  whore  tht.’  loss  ol  inonev 
me:ms  hardship.  toa\'(»id  even  the  smallest  element  (tfrisk  and 
open  an  aeeount  in  the  Boworv  Saving's  Bank  and  add  to  it  as 
rapidly  as  possible 

The  having  of  an  aeeount  with  the  Bower\  Savings  Bank 
of  New  York  is  a source  ot  pi  ide  to  e\  erv  individual  depositor, 
and  this  leature  attaches  with  e'’en  greater  h^rce  to  people 
who  li\‘e  at  a distance.  In  tact,  under  the  presi'iit  facilities  for 
bankimr  bv  mail,  as  enumerated  above,  it  matters  little  where 
the  depositor  Iwes. 

The  hax'inu'  of  an  account  in  an  institution  <»f  world-wide 
fanie  is.  in  itself,  an  incentwe  to  saving  and.  to  a certain  dee^ree. 
aids  in  establishinij:  the  respect  and  esteem  of  one's  nei^dibors. 
.Money  thus  dep(^sited  may  be  drawn  with  as  little  inconven- 
ience as  IS  essential  to  satemiardinu  the  account. 

Nationality  ot' depositors  is  not  considered,  as  money  will 


be  received  from  any  persons  who  can  make  themselves 
understood,  .ind  for  those  who  do  not  speak  the  b.np:lish 
lan^macie  a number  ot  interpreters  are  employed  by  the  Bank. 
Accounts  may  also  be  opened  by  minors  who  are  able  to 
write  their  names:  those  who  cannot,  may  ha\e  accounts 
opened  by  their  parents  or  iruardians  in  trust  tor  them. 

No  better  course  of  savinp:  for  a child  could  be  dex'ised 
than  for  its  parents  to  open  a tru^t  account  for  the  little  one  to 
be  paid  to  it  when  it  reaches  its  majtnitv.  As  an  illustration 
of  the  cumulative  increase  of  money  placed  on  deposit  irlance 
over  the  tiiruivs  in  the  followimr  table: 


TK«  *'TKh>'  MKITlN'i 


*.KANh  '■lUfKT  K 


Wet-kly  S.ivinu'- 

K.Ul*  Inteivst 

l't»r  5 vi-.irs 

I'ur  I0>LMTS 

I’or  20  yeurs 

^«•r  40  years 

.'?.00 

.>’•2  I>t  r annum 

< 275. 

M-45V 

2.00 

('‘omiMiumlfd 

;5o. 

2.011, 

S.74C. 

;.oo 

J.imiary  i .tnd  Julv  i 

3.012. 

7.270. 

21  S^o. 

Under  the  rule  of  the  Bank  a first  deposit  cannot  he  drawn  against  for 
thir  y days,  but  after  that  period,  under  ordinary  circumstances,  no  notice 
is  nicessary  from  the  depositors  wlien  they  wish  to  diaw  their  money. 

Special  attention  is  given  at  the  Bank  to  waiting  upon  depositors 
pro  nptly,  a large  force  of  clerks  and  doormen  being  i.'onstantly  employed 
in  fioking  after  their  comfort.  This  is  quite  essential  when  it  is  known 
thal  as  many  as  2.000  persons  frequently  come  to  the  Bank  to  transact 
bus  ness  during  the  banking  hours  of  a single  day. 

To  those  desiring  to  open  an  account  with  the  Bowery  Savings  Bank, 
a pioper  blank  application  will  be  forwarded  and  deposits  from  Si. 00  up 
to  >vooo.oo  will  be  cheerfully  accepted.  A 

The  rule  of  the  Bank  is.  not  to  accept  deposits  in  one  account  of  more 
than  8i.oo(^  in  one  year,  and  the  State  law  provides  that  the  aggregate 
ami  Lint  of  deposits  to  the  credit  of  any  individual  shall  not  e.xceed  8s. 000. 

.A  special  booklet,  entitled  " Banking  by  Mail,"  which  contains  full 
par  icLilars  of  the  Bank's  method  of  receiving  deposits  in  this  manner,  will 
be  ;ent.  postage  paid,  to  anyone  who  m.iy  write  foi  it,  addressing 

THE  BOWERY  SAVINGS  BANK 

128  and  130  Bou'ery,  New  York  City 
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ELKCTRir  UOHTISr,  1‘HST 


Market  Value 


late 


Si. lie  Bonds,  - - - 

N\‘W  York  (ji\  Bond''. 

Bonds  ot  other  (Jlies,  - 
Kinus  Countv  Bonds, 

Railroad  Bonds. 

Loans  on  Bond  and  Mort^ui^e 
Banking  H"U''e  and  L"t, 
Loans  on  pledge  ofsecuritv. 
Acemed  Interest, 

(Lislt  in  Banks  and  Tru-'l 
nanies  and  on  liand, 


^.01  1 .(H)O.OO 


2 0.S,O()( ).  (H) 


0.000.00 


o;o.o(M).i)o 


Due  140,107  Deposilois, 

Excess  of  -Assets  over  Liabilities 


LIABILITIES 


SSS^O:.y.20l.  10 

S02.104.s2  1.17 

S^2,ooo,;;4.oi 

S"^2, 000.714. 01 

^ ,ooi  >.408.2  *s 

0.427. 70S. 20 

8>'SS.o^7.20‘;.  10 

S02.104.121  17 
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Under  the  rule  of  the  Bank  a lust  deposit  cannot  he  drawn  against  for 
thir  V davs.  but  aftei'  that  period,  under  ordinary  circumstances,  no  notice 
is  n.-*cessarv  trom  the  depositors  when  thev  wash  to  diaw  theii'  irionev. 

Special  attention  is  eiven  at  the  Bank  to  waitini>'  upon  depositors 
pro  nptlv.  a larire  force  ol' clerks  and  doormen  beiiur  constantly  employed 
in  1 )okinLi' .liter  their  conifort.  I his  is  quite  essential  when  it  is  known 
ihal  as  many  as  2,000  persons  iVequently  come  to  the  Bank  to  transact 
bus  ness  during'  the  bankimi'  hours  of  a sin^'le  day. 

To  those  desiriiur  to  open  an  account  with  the  Bower\-  Saxamrs  Bank, 
a pioper  blank  application  will  be  forw.irded  and  deposits  from  Si. 00  up 
to  S ^.00  ).oo  wall  be  cheerfully  accepted.  ^ 

The  rule  <'>f  the  Bank  is.  not  to  accept  deposits  in  one  account  of  more 
than  Si. 000  in  one  year,  and  tile  State  law  pia)\ades  that  the  aLr^reeate 
amount  c»f  deposits  to  the  ciedit  ol'  any  indixadual  shall  not  exceed  S^.ooo. 

A special  bottklet.  entitled  '’ITinkine'  by  Mail."  which  contains  full 
p.ii'  icul.irs  t)f  the  Bank's  method  of  receuane'  deposits  in  this  manner,  wall 
be  >ent.  postage  paid,  to  anyone  who  may  wa'ite  U<\  it.  addressing 

THE  BOWERY  SAVINGS  BANK 

128  a II  d 130  B o u-  e r , New  York  City 
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FRANK  I’RESBREY  CO.,  3 TO  7 \V  29TH  ST.,  N.  V. 
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